GENERAL MEETING MINUTES
May 3, 2007

President Cindy Windsor called the meeting to order by welcoming and introducing our meeting speaker, Brad Bennett, Area Real Estate Association Presidents in attendance, CMBA Past Presidents, and special guests.   She proceeded to announce our 2007 Annual Golf Outing, being held here at Worthington Hills Country Club, on Aug. 13th.  This year will include 4 “Hole in One” Contests.  Cindy called Shawn O’Flynn to the podium and recognized him as our Board Liaison for the Marketing & Community Involvement Committee, who organized, recruited volunteers, and took pictures for our Habitat Project Apr. 17th -20th.  Shawn informed the membership that we had 41 volunteers from 21 companies who completed 280 hours of volunteer work.  They specifically worked the trusses and on the roof.  Unfortunately, they put a roof up one day and had to take it off the next day because it was not done correctly.  Shawn thanked Marianne Collins of Insight Bank and Wells Fargo Home Mortgage for their generous financial contributions to the project.   We were able to raise approximately $4,715.00 for this year’s Habitat Project.  The board has decided to make this an annual event and Shawn would like everyone to participate next year.  Past President Bob Niemi reminded everyone of the Ohio Mortgage Bankers Association Annual Convention May 14th through the 16th.   He elaborated by announcing some of the speakers and encouraging everyone to attend.   
During Salad, Jim Stein, President of MAP Furniture Bank, was called to the podium.  MAP stands for Material Assistance Program and basically is a collection and distribution agency for those in need of furniture.  MAP needs gently used furniture donations to be distributed to people who are moving into houses and apartments and have no furniture due to poverty or a tragedy.  MAP supports 14 or 15 people per day with an average of 10 pieces each, including some appliances.  They offer free pickup with their two trucks.  They recently received a donation of all the furniture from a Holiday Inn which was being renovated and refurnished.  He left a standup pamphlet containing information on the agency, at the reservation table.  The meeting was suspended for lunch at 12:25 pm.
President Cindy Windsor resumed the meeting at 12.36 pm. by introducing our guest speaker, Brad Bennett, 2007 President of the Columbus Board of Realtors.  Brad has been in real estate for approximately 25 years and he saw a lot of familiar faces in the audience, including his brother-in-law, Tom Lapens with Market Mortgage Co.  When last year’s president, Chris Reese, left the presidency, Brad admitted to floundering.  Ms. Reese left a great legacy .  She had inherited the beginning of a softening real estate market.  The Columbus board is the most high tech MLS system in the country.  Realtors can obtain up to 500 hours of continuing education courses.  They have formed the COCIE, Central Ohio Commercial Investment Exchange which is an MLS for commercial property.  The Board is busy supporting RPAC and Central Ohio PAC.  They supported 90% of the people who were elected in the last election.  They believe in protecting private property rights.  He also pointed out there is new legislation that became effective January 1, 2007,  which states that all sewage systems must meet state guidelines, including septic tanks.  It could take as much as $20,000 to make a septic system compliant.  This high cost is stopping rural development.
When Mr. Bennett obtained his Realtor license in 1972, Central Ohio had a population of approximately 1.1 million people, 3,100 Realtors with 8,000 homes sold in six counties.  The interest rate then was 7.5%.  In 1982, there were 1.3 million people, 4,400 Realtors, 5,700 homes sold at an average of 16% interest.  In 1992, there were 1.4 million people, 14,000 homes sold at an average 8.5% interest rate.  In 2002, there were 1.7 million people, 7,400 Realtors, and 28,000 homes sold at an average interest rate of 6%.  The American dream remains to own a home.  In 2006, sales were down 4%, but it was still the third highest year for sales.  
Housing is resilient even though the media is “in front of the consumer”.  Buyers are being told all the negatives, why a purchase is not a good investment.  There are a lot of real estate image problems and the homebuyer is being hurt by all the negative information.  Mr. Bennett stated that the media gets information from both the local and national Board of Realtors and then puts it out there differently.  Housing has appreciated 88%, which is more than any equity market.  The media says Ohio leads the nation in foreclosures, but statistics show we are only 8th.  Columbus is supposed to be one of the worse cities for foreclosures, but statistics show we are 19th of the top 100 similar sized cities.  Sub- prime loans are the major cause of foreclosure.  He believes government programs to assist lower income people are not working.  Our society likes to blame others not themselves for their mistakes.  Government controls on lending will restrict many buyers.  Realtors support lenders on this issue.  We need to combat the negativity of the media.  Inventory is great, but buying is flat.  There are still great programs but we need to inform the public.  Realtors and lenders need to be pro-active.  Mr. Bennett plans to call Cindy, our president, Mayor Michael Coleman, and the Executive Director of the BIA, Jim Hilz, to discuss how we can better take the true message to the consumer.  He looks forward to 2007 being a growth year.  Cindy presented Mr. Bennett with a pen as a token of our gratitude for his presentation and thanked him for coming.  The meeting was adjourned at 1:03 pm.

Respectfully Submitted,

Sherry L. Quickel, Executive Secretary
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